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Notice of Revision to Forecast of Business Results Accompanying the]Recordillg of Extraordinary

Losses and a Reversal oFDeferred TaxAssets

lsctanふ江itsukoshi IIoldings Ltd.hereby announccs it will rccord extraordinary losses and fcvcrsc dcfcrrcd tax

asscts and has accordingly revised its forccast of busincss fcsults announced on February 4,2010 for thc iscal

ycar cnding March 31,2010 cApril l,2009 to March 31,2010)in View of recent busincss rcsults.Dctails arc

as follows.

Details

l.Recording of Extraordinary Losses

(1)Loss om lmpairment of Fixed Assets

ln accordancc with thc “Accounting Standard for thc lmpaifmcnt of Fixcd Assetsデ ' Isetan Attitsukoshi

Holdings will fccord an cxtraordinary loss of appfoxilnately¥31.O billion on a consolidated basis for six

stores(ShiniukuALCOW storcぅ Chiba store,others)operated by subsidiary Mitsukoshi,Ltd。 (MitSukoshi).

(2)Loss on the Termination of Business Operations

Mitsukoshi's SappoЮ  Alta storc(SappOro,Hokkaido)will terminatc opcrations in thc latter part of August

2010 olanned),whcrCby lsctan Mitsukoshi Holdings will record an cxtraordinary loss of approximately¥1.7

billion.

2.Reversal of Deferred Tax Assets

lsetan 江ヽitsukoshi Holdings cxpccts to havc insufficient taxable income for thc fiscal ycar duc to thc

ilnplcmcntation of structural rcforms, bcginning with thc adoption of a spccial carly rctircmcnt support

program. In view of such factors, Isctan �litsukoshi Holdings has carefully revie、 ved thc rccovcrability of

deferrcd tax assets in accordancc with thc“Auditing Trcatrncnt Concerning Detc▲ 二五�nation of Rccovcrability

of Defcfrcd Tax Assets''guidelines(Japancsc lnstitutc of Ccrtincd Public Accountants,Audit Committce

Report No.66)and haS therefore decided to makc a rcvcrsal of dcfcrred tax assets of appro� matcly¥37.0
billion.

3.Revision to Forecast of Business Results

(1)Revision of the Forecast of Consolidated Results tも r the Fu‖ Year Ending httarch 31,2010(From

Apri1 1,2009 to �larch 31,2010)

Revision of the Forccast of Consolidatcd Results

Nct Salcs Operating

lncomc
Rccurring

lncomc
Nctlncomc Nctlncomc

pcr Sharc

Prcvious Forccasts:A

Millions of ycn

l,270,000

Minions of ycn

2.000

Millions of ycn

15.000

Millions of ycn

0

Ycn

O.00

Reviscd Forccasts:B 1,270,000 2,000 15,000 r65.000Ⅲ r16675ヽ

AInount of Chanttct B― A (65.000)

Pcrccnt Chantc r%)

(Rcfcrcncc)
Actual Rcsuhs for FY2008

1,426,684 19,582 35ゥ 052 4,683 12.08



(2)Reasons for Re� sion to Forecast of Business Results

Although net salcs, opcrating income and recuコring incomc are in line with our forccast, net income is

prOiCCted to declinc¥65.O billion below our prcvious forccast due to the recording of cxtraordinary losses

listcd above in l.and thc revcrsal of defered tax asscts in 2.

Notc: The above forccast of business resuits is bascd on information availablc at the time of this

anmouncemento Actual rcsults may be materially diffcrent ffom the igures forecastin this document owing to

various factors,


